
 1 

MA Theses supervised by Prof. Dr. Felix Kübler, 2011–2023 

An explanation for the price disparity in the segmented market: evidence from dual-listed firms in the 
Chinese and US stock market 
Chen Yunhao  

2023  

Carry trade past and now: Is 2008 really a turning point? 

Qi Runyu  

2023  

Non-proportional Thinking Behavior in the European Stock Market 

Maestri Caravita Simone 

2023  

The effect of firm-specific exchange rate on research and development: Evidence from China 

YE ZHOU  

2023  

Stock Market Reaction in Green Bonds Issue in China 

Jiang Yiyi 

2022  

Stressing Predicted Stock Prices - The Effect of Macroeconomic Shock Scenarios on Future Equity 
Prices 

Fischer Christian 

2022  

Is Value and Momentum Relevant for Asian Markets? 

Pag Philipp 

2022  

Deep Learning in Corporate Bonds Pricing 

Barbizet Charles 

2022  

Optimal Asset Allocation with Reinforcement Learning 

Capl Barbara 

2021  

Financial markets and anomalies - the calendar effects: An analysis for Chinese and Hong Kong markets 

Ge Wenjie 

2021  

Deep No-Arbitrage Asset Pricing 

Marchesi Silvano 

2020  

The volatility index and style rotation: Evidence from the Swiss stock market and VSMI 

Schmid Raffael 

2020  

Noise Trader Risk and Market Efficiency in Chinese Stock Markets 

Chen Shuo 

2020  

The Government debt and the returns of firms. Evidence from China A-shares market 

Wang Yujie 

2020  

Momentum Strategies in International Equity Markets 

Huwyler Benjamin 

2020  



 2 

Mean Variance Portfolio Construction with Recurrent Neural Networks 

Ferchichi Karim 

2019  

Empirical Analysis of Momentum in the Swiss Stock Market. Comparative Efficiency of Intraday Price 
Movement and Reversal Strategies 

Zanetti Brice 

2019  

Artificial Intelligence in Portfolio Optimization: When Genetics Meets Finance 

Avellis Maria Eleonora 

2019  

Understanding the Application of Technical Indicators on the Swiss Stock Market 

Fatio Alexandre 

2019  

Market Efficiency: Fundamental Analysis and Stock Returns in Times of Quantitative Easing 

Metzger Stephan 

2019  

Skill versus Luck in Equity Fund Management - Evidence for Switzerland 

Sager Noel 

2019  

Incorporating Firm Characteristics and Trading Strategies into the Black-Litterman Model 

Yang Shuo (Simon) 

2018  

Common determinants and spillovers in Australian and Chinese stock prices, exchange rates and 
bilaterally traded commodities 

Leoni Silvio 

2018  

Calendar effects on the Swiss Stock Market 

Ziberi Abidin 

2018  

The Effect of Ownership on Performance in Chinese Public Listed Enterprises 

Hess Jeremias 

2018  

Four-Moment CAPM: Evidence and Application for the Swiss Market 

Kraljevic Ivan 

2018  

Do the major rating agencies influence the share price of a company? 

Gusev Alexander 

2018  

Do private equity-backed IPOs add more value for the investors? 

Hadji Jankova Daniela 

2017  

Correlation or Volatility? Empirical Analysis about the Correlation Risk Premium in Index Options in the 

Swiss Equity Markets 

Bräm Marius 

2017  

Risk Management for Life Insurance Contracts 

Denier Philippe 

2017  



 3 

Deviatons from covered interest rate parity during the Brexit 

Iten Jan 

2017  

An Asset Pricing Model with Production under Limited Liability, focus on Effects of Aggregate Risk and 
Wealth Distribution 

Li Yang 

2017  

Google Trends, Swiss Stocks and the Risk Diversification Effect 

Sahdo Michael 

2016  

Fundamental Momentum Strategy Returns 

Rudolf Christoph 

2016  

Macroprudential policy: Countercyclical Loan-to-Value and Capital Requirements 

Tonizzo Luca 

2016  

Determinants of Momentum in Stock Prices 

Eckert Florian 

2016  

Portfolio Insurance Strategies for Pension Funds 

Wanner Janis 

2016  

Der Zusammenhang zwischen verschiedenen Private Equity Performancekennzahlen 

Aziz Rajab 

2016  

The Impact of the Strategic Asset Allocation on Returns in the Context of Swiss Pension Funds 

Aellig Tobias 

2016  

A dynamic model of investor sentiments and leverage 

Keller Samuel 

2015  

Disappointment aversion, rare disasters, and the equity premium: A computational approach 

Gashi Agron 

2015  

The equity premium: what can history tell us about the future? 

Natour Sandra 

2015  

Customer Satisfaction and Stock Returns: An Empirical Analysis 

Dubois du Nilac Solal 

2015  

Testing stock market efficiency - An empirical study for European football stocks 

Rupp Frederic 

2014  

Are there abnormal returns surrounding the expiration of the initial public offering lockup periods? An 
event study 

Tini Andrea 

2013  

Exchange Rate Sensitivity of Swiss Stock Return 



 4 

Rosenberger Thomas 

2012  

Applying the three-factor model of Fama and French to Japan: Insights from the Japanese Stock market 

using daily data 

Benzerfa Samir 

2012  

Vergleich verschiedener technischer und fundamentaler Vorhersagemodelle für Wechselkurse 

Shkodra Fidan 

2011  

 


	MA Theses supervised by Prof. Dr. Felix Kübler, 2011–2023
	An explanation for the price disparity in the segmented market: evidence from dual-listed firms in the Chinese and US stock market
	Chen Yunhao

	Carry trade past and now: Is 2008 really a turning point?
	Qi Runyu

	Non-proportional Thinking Behavior in the European Stock Market
	Maestri Caravita Simone

	The effect of firm-specific exchange rate on research and development: Evidence from China
	YE ZHOU

	Stock Market Reaction in Green Bonds Issue in China
	Jiang Yiyi

	Stressing Predicted Stock Prices - The Effect of Macroeconomic Shock Scenarios on Future Equity Prices
	Fischer Christian

	Is Value and Momentum Relevant for Asian Markets?
	Pag Philipp

	Deep Learning in Corporate Bonds Pricing
	Barbizet Charles

	Optimal Asset Allocation with Reinforcement Learning
	Capl Barbara

	Financial markets and anomalies - the calendar effects: An analysis for Chinese and Hong Kong markets
	Ge Wenjie

	Deep No-Arbitrage Asset Pricing
	Marchesi Silvano

	The volatility index and style rotation: Evidence from the Swiss stock market and VSMI
	Schmid Raffael

	Noise Trader Risk and Market Efficiency in Chinese Stock Markets
	Chen Shuo

	The Government debt and the returns of firms. Evidence from China A-shares market
	Wang Yujie

	Momentum Strategies in International Equity Markets
	Huwyler Benjamin

	Mean Variance Portfolio Construction with Recurrent Neural Networks
	Ferchichi Karim

	Empirical Analysis of Momentum in the Swiss Stock Market. Comparative Efficiency of Intraday Price Movement and Reversal Strategies
	Zanetti Brice

	Artificial Intelligence in Portfolio Optimization: When Genetics Meets Finance
	Avellis Maria Eleonora

	Understanding the Application of Technical Indicators on the Swiss Stock Market
	Fatio Alexandre

	Market Efficiency: Fundamental Analysis and Stock Returns in Times of Quantitative Easing
	Metzger Stephan

	Skill versus Luck in Equity Fund Management - Evidence for Switzerland
	Sager Noel

	Incorporating Firm Characteristics and Trading Strategies into the Black-Litterman Model
	Yang Shuo (Simon)

	Common determinants and spillovers in Australian and Chinese stock prices, exchange rates and bilaterally traded commodities
	Leoni Silvio

	Calendar effects on the Swiss Stock Market
	Ziberi Abidin

	The Effect of Ownership on Performance in Chinese Public Listed Enterprises
	Hess Jeremias

	Four-Moment CAPM: Evidence and Application for the Swiss Market
	Kraljevic Ivan

	Do the major rating agencies influence the share price of a company?
	Gusev Alexander

	Do private equity-backed IPOs add more value for the investors?
	Hadji Jankova Daniela

	Correlation or Volatility? Empirical Analysis about the Correlation Risk Premium in Index Options in the Swiss Equity Markets
	Bräm Marius

	Risk Management for Life Insurance Contracts
	Denier Philippe

	Deviatons from covered interest rate parity during the Brexit
	Iten Jan

	An Asset Pricing Model with Production under Limited Liability, focus on Effects of Aggregate Risk and Wealth Distribution
	Li Yang

	Google Trends, Swiss Stocks and the Risk Diversification Effect
	Sahdo Michael

	Fundamental Momentum Strategy Returns
	Rudolf Christoph

	Macroprudential policy: Countercyclical Loan-to-Value and Capital Requirements
	Tonizzo Luca

	Determinants of Momentum in Stock Prices
	Eckert Florian

	Portfolio Insurance Strategies for Pension Funds
	Wanner Janis

	Der Zusammenhang zwischen verschiedenen Private Equity Performancekennzahlen
	Aziz Rajab

	The Impact of the Strategic Asset Allocation on Returns in the Context of Swiss Pension Funds
	Aellig Tobias

	A dynamic model of investor sentiments and leverage
	Keller Samuel

	Disappointment aversion, rare disasters, and the equity premium: A computational approach
	Gashi Agron

	The equity premium: what can history tell us about the future?
	Natour Sandra

	Customer Satisfaction and Stock Returns: An Empirical Analysis
	Dubois du Nilac Solal

	Testing stock market efficiency - An empirical study for European football stocks
	Rupp Frederic

	Are there abnormal returns surrounding the expiration of the initial public offering lockup periods? An event study
	Tini Andrea

	Exchange Rate Sensitivity of Swiss Stock Return
	Rosenberger Thomas

	Applying the three-factor model of Fama and French to Japan: Insights from the Japanese Stock market using daily data
	Benzerfa Samir

	Vergleich verschiedener technischer und fundamentaler Vorhersagemodelle für Wechselkurse
	Shkodra Fidan



