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Empirical Methods (L+E) MO0010 6 HS Gregory S. Crawford Gregory S. Crawford Economics
Mon 10-12 (L), 

Wed/Thu 14-16 (E) 

The course has two primary objectives. First, it explores the standard tools of modern empirical economic 

research. Second, it aims at sharpening your understanding of the prospects for, and limitations of, valid 

causal inferences from observational data. Tutorial exercises and case studies from the literature offer hands-

on experiences in utilizing these concepts and methods.

1 FSF VVZ

Environmental and Financial Sustainability (L) MO0009 3 HS Marc Chesney Marc Chesney Banking and Finance Thu 14-16

Sustainability refers to the long-term welfare of a system. Our social, economic, and physical environments 

are strongly connected and the welfare of one subsystem depends on the welfare of the other subsystems. 

This course focuses on two key aspects of sustainability, analyzing the financial and environmental 

dimensions.

1 SFM VVZ

Impact Investing and Financial Inclusion (L) MO0055 3 HS Annette Krauss Marc Chesney Banking and Finance Wed 12-14

This course is designed to introduce students to the specifics of impact investing through a deep dive into 

the field of financial inclusion. It aims to increase students’ understanding of the role of specialized financial 

service providers in providing financial services to low-income and vulnerable household and business 

clients in developing countries, and to enable students to position the ongoing discussions around merits 

and challenges of impact investing and financial inclusion on solid theoretical, empirical, and practice 

concepts.

1 SBI VVZ

Resource and Environmental Economics (L)
363-0537-00L 

(ETH course)
3 HS Lucas Bretschger Lucas Bretschger ETH Wed 10-12

Relationship between economy and environment, market failure, external effects and public goods, 

contingent valuation, internalization of externalities; economics of non-renewable resources, economics of 

renewable resources, environmental cost-benefit analysis, sustainability economics, and international 

resource and environmental problems.

1 FSF VVZ

Advanced Sustainability Economics (L)
364-0576-00L 

(ETH course)
3 FS

Evgenij Komarov, Clément 

Renoir
Lucas Bretschger ETH

Block course first week 

in February

The course covers current resource and sustainability economics, including ethical foundations of 

sustainability, intertemporal optimization in capital-resource economies, sustainable use of non-renewable 

and renewable resources, pollution dynamics, population growth, and sectoral heterogeneity. A final part is 

on empirical contributions, e.g. the resource curse, energy prices, and the EKC.

2 FSF VVZ

Global Poverty and Economic Development (L+E) MO0073 6 HS
Lorenzo Casbaburi, Manon Alizé 

Delvaux
Lorenzo Casaburi Economics

Wed 16-18 (L), Tue 8-

10 (E)

This course will examine major current issues in development economics, with a focus on the application of 

econometric evaluation methods in development economics. Topics include: poverty and inequality 

measurement; geography; institutions; input and output markets; private sector development; industrial 

policy.

3 FSF VVZ

Sustainable Finance and Networks (L) MO0067 3 HS Stefano Battiston Stefano Battiston Banking and Finance Tue 14-16

The course builds on the notion of networks to look at fundamental questions in sustainable finance such as: 

How much of the funds managed by financial institutions are invested in activities that worsen climate 

change or biodiversity loss? How much of them is actually aligned with sustainability objectives? Students 

acquire know-how to analyze empirical data of sustainable finance. 

3 SFM VVZ

Digitalization and Sustainable Development (L) MI0013 3 HS Lorenz Hilty Lorenz Hilty Informatics Mon 14-18 (in 4 blocks)

The digital transformation involves both opportunities and risks for sustainable development. The course 

addresses how the digital transformation can help society to face the challenges of sustainable development 

as reflected in the UN Sustainable Development Goals (SDGs). It provides an overview of results from the 

emerging research field "Information and Communication Technology for Sustainability (ICT4S)".

3 CFS VVZ

Wissenschaftstheorie (L) MO0054 3 HS Andreas Scherer Andreas Scherer Business Administration Mon 14-16

Die Vorlesung will eine Einführung in die für die Wirtschaftswissenschaften relevanten 

wissenschaftstheoretischen Grundlagen geben. Anhand von Beispielen aus der Organisationstheorie und der 

Strategietheorie soll die Bedeutung dieser Grundlagen für die Forschungs- und Managementpraxis 

aufgezeigt werden. Für weitere Hinweise siehe:http://www.business.uzh.ch/professorships/as.html

1 FSF VVZ

Corporate Finance (L) MO0008 3 HS Michel Habib Michel Habib Banking and Finance Tue 14-16

The course uses the tools learnt in earlier courses to study a range of problems in corporate finance (e.g. the 

analysis of financial statement data, relative cost, the valuation of a growth company, private equity, the 

choice of capital structure, the management of risk and liabilities, hedging foreign exchange risk and 

corporate social responsibility). Many problems are studied in the context of real cases.

1 CFS VVZ

Minor Sustainable Finance

Compulsory Area Courses (Pflichtbereich)

Core Elective Lectures (Wahlpflichtbereich)
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https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/SM/51110740
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http://www.vvz.ethz.ch/Vorlesungsverzeichnis/lerneinheit.view?lerneinheitId=163099&semkez=2022W&ansicht=LEHRVERANSTALTUNGEN&lang=en
http://www.vvz.ethz.ch/Vorlesungsverzeichnis/lerneinheit.view?lerneinheitId=168478&semkez=2023S&ansicht=LEHRVERANSTALTUNGEN&lang=en
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/SM/51110788
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/P/01076523
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/SM/51110716
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/SM/51110769
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/SM/51110738
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Empirical Methods in Sustainable Banking (L) MO0152 3 FS Steven Ongena, Andrada Bilan Steven Ongena Banking and Finance Mo 14 - 16

The objective of the course is to read and understand the empirical literature on banking, with a focus on 

sustainable banking. The course mirrors the structure of the "Advanced Banking" class to offer a coherent 

synthesis between theory and empirics in Banking, and to confront the theory with empirical evidence. Each 

chapter of the course offers a brief introduction to discuss the empirical implications of the theory, a 

methodology section and illustrative applications that focus on the sustainability of banks, bank clients 

(households and firms), the economy and society.

2 SBI VVZ

Sustainable Investing (L) MO0106 3 FS
Thorsten Hens, Annette Krauss, 

Per Östberg, Sebastian Utz
Marc Chesney Banking and Finance Wed 14-18

Students learn the concepts of sustainable investing. They acquire a detailed understanding of the 

integration of sustainability into firm valuation, investment decision making, modern portfolio theory and 

portfolio optimization. They get insights into sustainability (ESG) ratings and ESG business intelligence, and 

apply practical work with ESG data (interpretation of ESG information and application, i.e. trading simulation 

and empirical analysis), and discuss theoretical concepts and empirical results regarding firms‘ financial and 

sustainability performance. 

2 SI VVZ

Behavioural Finance and Private Banking (L) MO0131 3 FS Thorsten Hens, Isabella Kooij Thorsten Hens Banking and Finance Thu 10-12

The aim of the course is to introduce results from psychological decision theory into mainstream finance. By 

the end of this course, the students will be able to: - distinguish between rational and irrational behavior; - 

learn to implement behavioral finance insights to assess the risk profiles of individual investors; - question 

and assess the suitability of various rules of thumbs when investing under different market conditions and 

over time; - integrate behavioral finance insights along a standard wealth management process.

2 SI VVZ

Corporate Risk and Resilience - how future leaders 

can navigate the risk landscape (L)
MO0110 3 FS Christina Börner, Ivo Hoppler Walter Farkas Banking and Finance Mon 12-14

In this course participants will learn about the various risks an (international) corporate entity based in 

Switzerland can face, and how such risks can be mitigated using the latest practices and methods. The 

course mixes theory and practice, with frequent guest lectures from experts in the field, such as regulators, 

lawyers, attorney generals, auditors, cyber experts, etc.

4 CFS VVZ

International Finance Law (L) 90IL10-1 6 FS
Kern Alexander, Marco 

Dell'Erba
Kern Alexander Law Thu 10-12

This course has been specially designed to examine the role of financial law and regulation in the operation 

of financial markets. It is also designed to contribute to enhanced understanding of the rationale, methods 

and institutional design of the regulation and supervision of financial markets.

4 SBI VVZ

Sustainable Operations Management (L+E) MO0179 6 FS Tarkan Tan Tarkan Tan Business Administration Mo 12:45 - 15:45

In this MSc level course some important principles, models and techniques for the planning, analysis, and 

design of environmentally and socially responsible operations will be discussed. While business has one true 

bottom line -profitability- we will study how this can be achieved in an environmentally and socially 

responsible manner. In particular, we will focus on sustainable generation and distribution of goods and 

services.

2 CFS VVZ

Core Elective Seminars (Wahlpflichtbereich)

Nachhaltigkeitsberichterstattung (Corporate 

Sustainability Disclosure) (S)
MOEC0433 3 HS Katrin Hummel Dieter Pfaff Business Administration

Block course first week 

in September, not 

offered regularly

Das Seminar führt in Theorie, Forschung und Praxis der Nachhaltigkeitsberichterstattung und Prüfung der 

Nachhaltigkeitsberichterstattung ein. Der erste Teil ist der Nachhaltigkeits-berichterstattung gewidmet und 

bietet einen Überblick über theoretische Erklärungsansätze und aktuelle Forschungsstränge. Im zweiten Teil 

des Seminars werden aktuelle Entwicklungen im Bereich der Prüfung von Nachhaltigkeitsberichten 

(Assurance) vorgestellt und diskutiert. Im dritten Teil werden die Besonderheiten der 

Nachhaltigkeitsberichterstattung für den Bankensektor diskutiert.

CFS VVZ

Seminar Corporate Governance (S) MO0041 3 HS Christoph Wenk Alexander Wagner  Banking and Finance Mon 16-18

This course will provide students with a synthesis of Corporate Governance theory, key findings of the 

empirical academic literature, and actual examples from the market. The aim is to use the theoretical models 

and findings of the empirical literature to evaluate and qualify governance frameworks of individual 

companies as well as legal and regulatory proposals that are widely discussed in the media. The course will 

cover the main actors of Corporate Governance, from shareholders to the board of directors to auditors and 

regulators.

3 CFS VVZ

Literatur, Wirtschaft und Geschichte: Illiteratus 

Homo Oeconomicus? (S)
MO0086 3 HS

Marc Chesney, Eduardo Jorge 

de Oliveira
Marc Chesney Banking and Finance Wed 17-19

Aufbau und Verschärfung eines interdisziplinären Verständnisses zwischen Literatur, Geschichte und 

Ökonomie, um die Synergien zwischen diesen Disziplinen zu fördern. Studierende lernen die Synergien 

zwischen drei verschiedenen Bereichen kennen und verstehen, inwiefern eine solche Dynamik 

Forschungsideen generieren kann.

3 FSF VVZ

Seminar on Responsible Leadership (S) MO0080 3 HS Christian Voegtlin Andreas Scherer Business Administration Wed 14-18

Leading in a responsible and sustainable manner has become one of the major challenges managers need to 

deal with. Triggered by recent developments including high-scale business scandals and an ever increasing 

societal pressure for companies to operate responsibly and sustainably, those working in organizations 

frequently feel the need for guidance. The objective of this course is to familiarize students with the 

challenges and opportunities of responsible leadership.

3 CFS VVZ
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https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51144586
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51144541
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51144565
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51144545
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/E/51132491
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51154183
https://studentservices.uzh.ch/uzh/vvz/index.html#/details/2020/003/SM/50740656
https://studentservices.uzh.ch/uzh/anonym/vvz/index.html?sap-language=EN&sap-ui-language=DE#/details/2021/003/SM/50911134/50000003/Faculty%2520of%2520Business%252C%2520Economics%2520and%2520Informatics/50772686/Master%2520of%2520Arts%2520UZH%2520Business%2520and%2520Economics%2520(RVO16)/51048274/Sustainable%2520Finance
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/SM/51110801
https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/003/E/51113929/////////51110795/Seminar%2520on%2520Responsible%2520Leadership%2520(S)
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Corporate Social Responsibility (S) MOEC0287 3 FS
Florian Überbacher, Nicole 

Hietschold
Andreas Scherer Business Administration Tue 9-13

The seminar assesses the topic of Corporate Social Responsibility (CSR) in theory and practice. The course 

will give an overview on research concerned with CSR and focuses on CSR-related topics on the macro-, 

meso-, and micro-level of analysis.

4 CFS VVZ

Social Entrepreneurship: for-profit for-purpose (S) MOEC0577 6 FS Guilherme Lichand Guilherme Lichand Economics irregular

The aim of the seminar is to present students with social challenges that they have to solve through a social 

business. Through a series of meetings with experts and mentoring sessions, students are trained to 

effectively develop and pitch their social business idea. During the last meeting, they are evaluated by a 

panel of judges – social impact investors or part of the social impact ecosystem – based on their pitch and on 

their business plan. The seminar challenges students to become involved and drive positive social change.

4 SI VVZ

Climate change and finance: metrics to assess risks 

and opportunities (S)
DOEC0828 3 FS Stefano Battiston Stefano Battiston Banking and Finance

Block course first week 

in February

Climate change is considered as one of the most important challenge for humanity in the next decades. 

Practitioners of both public and private financial institutions are increasingly interested in the implications 

for risk management of both climate-induced physical risk and policy risks associated with the transition to 

the low car-bon economy. This intensive block seminar course provides firsthand know-how on metrics of 

climate financial risk on empirical portfolio data and ability to assess their implications for policy and risk 

management.

4 SBI VVZ

Ethics, Sustainability and Financial Markets (S) TBD (160d506a) 6 FS Friedemann Bieber Francis Cheneval PHF Mon 14-16

There are contexts where anyone's personal decision is unlikely to make a difference, yet independent 

decisions by a large number of people can yield severe effects - think of buying an airplane ticket or of taking 

out a risky mortgage. What moral obligations do we have in situations like these - as private individuals, as 

professionals who occupy certain roles within organisations, and as members of political bodies that can 

impose regulations? This interdisciplinary seminar, which is offered in cooperation with the Institute for 

Banking and Finance, explores the recent literature on complicity, sustainability, structural injustice and 

systemic risk and puts these concepts to use by addressing unavoidable ethical questions related to financial 

markets and global commons. Bringing together students of Philosophy and Economics, it draws on real-life 

decision scenarios to render the discussion concrete and to apply the theoretical ideas to practical questions 

we all face.

4 FSF VVZ

Sustainable Finance Research Seminar (S) DOEC0912 3 HS
Delia Coculescu, Emilia Garcia-

Appendini
Marc Chesney Banking and Finance Thu 16-17:30

The Sustainable Finance Research Seminar regularly invites academics to give a talk on new research on 

sustainability issues examined from the perspective of finance, economics, and management. It gives an 

overview of current research topics in sustainable finance. After the seminar, you should be able to 

understand and critique scholarly work.

3 FSF VVZ

ESG Competition (S) MO0107 3 FS Olivier P. Müller Marc Chesney Banking and Finance irregular

This practice-oriented seminar is about applying Environmental, Social, and Governance (ESG) concepts to a 

specific exchange-listed company in an international context. ESG indicators will be developed and a strategy 

will be developed and assessed for the company and its peers, employing financial, non-financial and 

alternative data. Key is that the data used and methods used in implementing a longterm strategy is 

innovative. Furthermore, students will build quantitative models that allow them to assess the development 

of those ESG indicators. Finally, the long-term strategy, and, particularly, the effectiveness and impact of the 

ESG criteria used in the investment process will be evaluated.

2 SI VVZ

*Please note that the content areas and semester recommendation serve as an orientation and do not replace any regulation nor the information provided in UZH's Course Catalogue.

HS:   fall semester                                               

FS:   spring semester                                          

FSF:   Foundations in sustainable finance          

SFM:   Sustainability in financial markets            

SI:   Sustainable investing and portfolios        

CFS:   Corporate finance and sustainability        

SBI:   Sustainability in banking and insurance  
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https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51144589
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https://studentservices.uzh.ch/uzh/anonym/vvz/?sap-language=EN&sap-ui-language=EN#/details/2022/004/SM/51144542

